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BYTAWS
OF

BRIDLEWOOD COMMUNTITY ASSOCIATION

ARTICLE T

Definitions

The words in these Bylaws which begin with <capital
letters (other than words which would normally be capitalized)
shall have the meanings assigned to them by the "Declaration™
and the "articles of Incorporation" unless such a meaning
would be manifestly improper or unreasonable in the context in
which such capitalized word is used. "Declaration“ means the
Bridlewood Community Association Declaration of Covenants,
Conditionsi éhg Restrictions, which is recorded in the 1land
records of Pfihcg William County, Virginia. "Articles of
Incorporation" méénsﬂ the Bridlewood Comﬁunity Association

Articles of Incorporatien.

ARTICLE II
Offices !
r,

Y

Section 2.01. The registered office of the Bridlewood

Community Assogié%idn (tﬁe "Association") shall be located at

Top e
<

14914 Jefferson Davis Highway, Woodbridge, Virginia 22191.
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Section 2.02. The principal office of the Association
shall be located at 410 East Jericho Turnpike, Minéola, New

York 11501.

Section 2.03. The Association may also have offices at
such other places within the Commonwealth of Virginia as the
Association Board may from time to time determine or the

business of the Association may require.

ARTICLE IIX

Members

Section 3.01. Voting  Rights of __ Members. The

Associatiéh”;hall have three classes of members in accordance
with thé pféyisions of Section 6.02 of the Articles of
Incorporation..&:Tpe rights, privileges and qualifications of
each class of membé%Sﬂshall be as set out in the Articles of

Incorporation, the Declaration and these Bylaws.

Section 3.02. Annual Meetings: The Association shall
hold an annual meeting of the ﬁembers for election of
directors, and the transaction off'any business within the
powers of the Asiociatioq. The first annual meeting shall be

held within onﬁ'hﬁndred eighty (180) days after the conveyance
of the first ici’:c an Owner. Annuéifmeetings shall be held

on the first diy:of Sene which is not a Sunday or
legal holiday.:é Failure to hold an annual meeting at the
s
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designated time shall not, however, invalidate the corporate
existence, terminate the tenure of any director before his
successor is elected and qualified, or otherwise affect valid
corporate acts. Any business of the Association may be
transacted at any annual meeting. without being specially
designated in the notice of such:ﬁeeting, except such business
as 1is specifically reéuired by statute, the Articles of

Incorporation or the Declaration to be stated in the notice.

Section 3.03.  Special Meetings. At any time in the
interval between annual meetings and from time to time,
special meetings of the Members may be called by the Chairman
of the Association Board, by the President, by the Managef of
the Assoc.':}.at.ion, or by a majority of the Association Board.
In addition,ﬁthe Manager of the Association, in his capacity
as Secretary, ggél; call a special meeting of the Members upon
en requegé“,cf Mexmbers entitled to cas
twenty-five percent (25%) of the votes entitled to be cast at

the meeting.

Section 3.04. Place of Meetings. All meetings shall be
held at such place or places within the Commonwealth of

Virginia as may, from time to time be designated by the
Association Bo?rdxi : i
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Section 3.0S. Notice of Meetings.

(a) Written notice stating the place, day and hour
of the annual meeting of the Member and, in the case of a
special meeting, the purpose or pufposes for which the meeting
is called, shall be delivered bihthe Manager to each Member
entitled to wvote at the meeting, personally or by mail, not
less than ten (10) days nor more than ninety (90) days before
the date of the meeting. If mailed, notice shall be deemed to
be delivered when deposited in the United States mail
addressed to the Member at his 1last known address as it

appears on the records of the Association, with postage

prepaid. -

(b)%}Notwithstanding subsection (a) above, a waiver
of notice in :;fiping, signed by a Member entitled to such
notice, whether pf?é; to, at or after the holding of the
meeting, shall be equiQélent to the giving of such notice to
that Member. A Member who actually attends a meeting, in
person or by proxy, shall also be deemed to have waived notice

of the meeting unless he attends for the express purpose of

objecting because the meeting is ' not lawfully called or

convened.

Wt
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' Members been piésent.

Section 3.06. Quorum.

(a) At any meeting of Members, the presence in
person or by proxy or (in the case of any 'Mémber which is a
corporation or partnership) through. designated representatives
of Members entitled to cast thirt.j} percent (30%) of all of the

votes entitled to be cast shall constitute a quorum.

(b) Section 3.06(a) shall not affect any
requirement under statute, the Declaration or under the
Articles of Incorporation as to the vote necessary for the

adoption of any measure.

~':("c) If a quorum is not present at any meeting of

Menmbers, a m%ijority of the Members present may, by majority
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Members in accordaﬁée with applicable Virginia 1law. At such
further meeting, the Members, present in person or by proxy,
entitled to cast fifteen percent (15%) of all the votes

entitled to be case shall constitute a quorum and may, by a

majority of votes actually cast, ,épprove or authorize any
proposed action and take any other' action including, without

limitation, the election’ of directors which might have been

- - a

taken at thei-.' 'ci;"'r'iginal ?meeting hadl_.-'.a sufficient number of
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Section 3.07. Votes Requjred. On each matter submitted
to the Members for a vote, a majority of the votes cast at a
meeting duiy called at which a gquorum is present shall be
sufficient for passage or approval, unless otherwise provided
in the Declaration, the Articles. of Incorporation, these

Bylaws or Virginia law.

Section 3.08. Manner of Casting Votes. Oon any matter
submitted to the Members for a vote, a Member may cast his

vote by any of the following means:

(2a) By perscnally attending the meeting and casting

his vote -(in the case of a Member who is an individual).

N e

(b) By written proxy.

3
a0

('c) In the case of a Member that is a corporation
or partnership, by having an officer, joint venturer or a
general partner or, if a Jjoint venturer or a general partner

is a corporation, an officer of a Jjoint venturer or general

H
partner, attend the wmeeting in person and cast the

)

L
corporation’s or partnership’s votes.

= R

(d) i;'B}‘ﬁ-‘: mail,f if the :.Association Board - has

prescribed rulgés.and regulations under which that vote may be

taken of Membersiby mail. - Y

- oty



Section 3.09. Eggggz_gg;_ygggg. The qualifications for
membership and the number of votes to which each Member is
entitled shall be as provided in the Articles of Incorpora-
tion. The Association Board may by resolution adopt regula-
tions for any or all meetings of the Members, consistent with
the Declaration, +the Articles “of Incorporation and these
Bylaws, in regard to proof of membership in the Association,
evidence of the right to vote, determination of the number of
votes to which each Member is entitled, appointment and duties
of inspectors of votes, registration of Members for voting
purposes, and other matters concerning the conduct of meetings
and voting. Such regulations and any amendments to them shall
(a) be "distributed to Members with the notice of the first
meeting ‘of Members following their adoption and (b) be
availabie fo;',_ inspection by any Member (i) at the principal
office of theFKSSOCiation during regular business hours and

(ii) at each meeting of Members.

Section 3.10. Rules of Procedure. The rules of order

“.ﬂi

and all other matters or procedure at any meeting of Members

shall be determined in accordance with Robert’s Rules of Order.

[

%

ARTICLE IV
et Association Board
’ . . 5’ ‘3" 5
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Section 4.0i;\ géyg:s. The buéi@gss and affairs of the

Association shéil e ménéged‘ by a Board of Directors (the
]
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"Association Board"). The Association Board may exercise all
of the powers of the Association, except those which are, by
the laws of Virginia, the Articles of Incorporation, the
Declaration or these Bylaws, conferred.upon or reserved to the
Members. The Association Board ﬁay employ such consultants,
professional advisors or indeperident contractors as it deems
necessary, and may prescribe their duties. The Asscciation
Board may appoint whatever committees it deems appropriate in

carrying out its duties.

The Association Board shall alsoc have the power to
suspend the voting rights and right to use the recreational
facilities of a Member during any period in which such Member
shall be‘in default in the payment of any Assessment levied by
the Assbciaﬁ&on. Such rights may also be suspended after
notice and hééting, for a period not to exceed sixty (60)
days, for infr actlon of publlshed rules and regulations.

Section 4.02. Duties. The Association Board shall

perform all of the following duties:

(a) Cause to be kept at its principal -office a
complete record of all its actions and proceedings and of all
actions and proceedlngs of each of 1ts committees, which shall
be available! ‘for 1nspectlon and (at a reasonable charge)

copylng by any ugmber durlng ‘normal bus;ness hours.

‘1
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(b) Supervise all officers, agents and employees of
the Association, and see that their duties are properly

performed.

(c) As more fully provided in the . Declaration:
(1) fix the amount of the Annual Assessment

and any Special Assessments levied on each Lot;

(2) send written notice of such Assessments

to every Owner by whom they are payable; and

(3) foreclose the lien against any Lot for
which Assedsments are not paid within thirty (30) days after
the due date or to bring an action at law against the Owner

perscnally obligétgd to pay the same.

LY

~!

(d) Issue, or cause an appropriate officer to
issue, upon demand by any person, a certificate setting forth
whether or not Assessments on a specified Lot have been paid.
A reasonable charge may be made bygthe Association Board of
the issuance of these certificates.? If a certificates states
an Assessment gai' beeé paid, the certificate shall be
conclusive ev%&éﬁée of Sé?h p?Yment,§?;

ARy b I
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(e) Procure and wmaintain adequate bonding and
liability, hazard and other insurance as required by the

Declaration and these Bylaws.

(f) Draft, revise, adopt and amend rules and
regulations relating to the gove;';ment of the Association and
regarding the administration, interpretation and enforcement
of the provisions of the Declaration, consistent with the best
interests of the Members, and the laws of the Commonwealth of
Virginia, the Articles of Incorporation and the hiéh quality

of the community.

"+ (g) Perform all other duties assigned to it by the

Declaraticn" and the Articles of Incorporation.

Section 4..03.4_ Number, Election and Removal of Directors.

ea

(a) Initial Board. The initial Association Board

shall consist of three (3) directors, named in the Articles of
Incorporation, who shall hold office until the election and

qualification of their successors.

(b) ubseg_qent' Board. At the first annual meeting
of Members, t}}e ‘Members 5‘shall elect ‘five (5) directors. Two
(2) of such dlrectors shall be elected for a term of three (3)
years, two (2) 'shall be elected for a‘, term of two (2) years

and one (1) sl-réll be elected for a term of one (1) year.

- 10 -
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Thereafter, directors shall. be elected at the annual meeting
and each director shall serve for a term of two (2) years or
until his successor is elected and qualified, unless such term
shall have earlier terminated by such .director’s resignatibn,
death, removal or otherwise. The Association Board shall not
be classified and each director §r:all be elected by a majority
of the votes cast in person or by proxy by Members of both
classes at a duly called meeting at which a quorum is

present. A director need not be a Member of the Association.

(c¢) Nominations. Nomination for election to the

Association Board may be made by any of the following methods:
o (1) By a Nominating Committee.

(2) By petition, according to written
procedures which tn-é'-°gssociation Board or Nominating Committee
shall establish and annéunce at least ninety (90) days before
each annual meeting of the Members.

(3) From the floor at each annual meeting.

[y

The Nominating Commlttee shall consist of a Chalrman, who

shall ke a s;.tting dire tor, anu two or more Hembers of the
5‘ |
Association. The Nomlnatlng Commrttee shall be appointed by

the Assocz.at:.onw 'Board before each annual meeting of Members,

,-.

the appo:.ntments‘. shall be announced at tnat annual meeting and

- 11 -
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those appointees shall serve from the close of that annual
meeting until the close of the annual meeting at which the
appointments ef their respective successors are announced.
The Nominating Committee shall make as. many nominations as it
deems appropriate, but shall in any case make enough nomina-
tions that the total number of Persons nominated by all three
of the above methods 1is at least equal to the number of

directors to be elected.

(d) Removal. Any director may be removed with or
without cause, by a majority vote of the Members of the
Association at any meeting of Members duly called and at which
a quorum' is present, and the Members may elect a successor to
£ill anf”'reeulting vacancy for the unexpired term of the
removed direeger.

(e) Vacanéiee. In the event of the death or
resignation of a direcfer, his successor shall be selected by
a majority vote of the remaining directors and shall serve for
the unexpired term of his predeceieor, subject to removal,
however, by vote of the Members of the Association.

ection 4.04. 'Compensation. No director shall receive

LR 4

compensatlon qpr any serv1ce he may ! render to the Association

as a darector; B However, any dlrector may be reimbursed for

his actual expeqses incurred in the perfbrmance of his duties.

.:, -
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Section 4.05. Action bv the Association Board.

(2a) Regular Meetings. Except as permitted by this

Section 4.05, any approval or disapproval of actions or
resclutions by the Association Board shall be by vote of the
directors taken at a regular meeEing. Reqular meetings of the

Association Board may be called by the President of the

" Association or by a majority of the directors.

(b) Conference Telephone. The Association Board or

any of its committees may meet by means of conference
telephone or similar communication equipment by means of which
all persons participating in the meeting can hear and speak to
each othe*’and participation by such means shall constitute
presence in -person at the meeting. Such meetings may ke
called by the ﬁéesident of the Association or by a majority of
the directors. One\or more persons may also participate in a
regular or special meetlng of the Association Board or any of
its committees by such means.

(c) Written Action Without a Meeting. To the

r, .
extent permitted by Virginia law;, any action required or
permitted to be taken at a meeting of the Association Board or

cf one of 1ts‘comm1ttees may ke taken without a meeting, if a

-\

unanimous wrltten consent whlch sets forth the action is

signed by eachfdlrectorp or, in the caSe of committee action,
3= .

- 13 -
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by each member of the committee, and is filed with the minutes

of proceedings of the Association Board or the committee.

(d) <Time and Place of Meeting. Each meeting of the

Association Board shall be held aﬁ.such time and at such place
within the Commonwealth of Vir§§.nia or at the Association’s
principal office as the person or persons calling the meeting
may designate or at such other place inside or outside the
Commonwealth of Virginia as may be agreed upon by all of the

directors.

Section 4.06. Notice of Meetings to Directors.

:(a) Written Notice. Written notice of the place,
day and ho&; of every regqular and special meeting of the
Association Bégrd shall be delivered to each director at least
two (2) days befoféuthe meeting (five (5) days in the case of
notice given by maii}; either personally or by mail. If
mailed, notice shall be deemed to be delivered when deposited
in the United States mail addressed to the director at his
address as it appears on the recoréﬁ of the Association, with
postage prepaid. Unless required bf'these Bylaws or by resolu-
tion of the Assggiation.Board, no no;ice of any meeting of the

3

Association Bqa:d;need state the b@éiness to be transacted at

-5'--' W
the meeting. i, ¥ T

. ?L."iV-ilt.. Aty
L
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(b) ‘Written Waiver. No notice of any meeting of

the Association Board need be given to any director who,
either before, during or after the holding of the meeting,

waives such notice in writing.

(c¢) Waiver bv Attendanice. Attendance of a director

at any meeting shall constitute waiver of notice of the

~meeting except where a director attends a meeting for the

express purpose of objecting to the transaction of any
business because the meeting is not lawfully called or

convened.

“.. (d) Adjournment. Any meeting of the Association
Board, r'e'gular or special, may be adjourned from time to time
and recénvené’d at the same or some other place, and no notice

need be giveri';" of any such adjourned meeting other than by

s
fa

announcement.

-

Section 4.07. Mru_ﬁ_w. A majority of the
directors shall constitute a quorum for the transaction of
business. Except as otherwise pz;"::vided in Section 4.05(c)
above, the action of a maj'ority of 'all directors present at a

meeting at which a .quorum is present shall be the action of

the Association Bgard.
. ;
- 5 : e
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ARTICLE V

Officers and Their Duties .

Section 5.01. Chairman. The Association Board shall in
each year elect a Chairman of the Board from among the
directors. The cChairman shall ireside at all meetings of the
Association Board and meetings of members at which he shall be
present and shall and may exercise such additional powers and
duties as are from time to time assigned to him by the

Association Board.

Sectien 5.02. Manager. The Association Board shall in
each year elect one person (who need not be a Member of the
Associatfon) to serve as the Manager of the Association. The
Manager of tne Association shall, ex officio, ke the Secretary
and the Treasurer of the Association. _The Manager shall
generally advise the,Assoc1atlon in the conduct and operation
of its affairs. 1In tﬁE‘absence of the Chairman of the Board,
the Manager shall preside at all meetings of the Members and
of the Association Board at whichz he shall be present; he
shall have general charge and supeévision of the business of
the Association; he may sign and ekecute bonds, contracts or
other instruments, except in cases 1n which the 51gn1ng and
execution thefeof.shall have been expressly delegated by the
Members or the-Assoczatlon Board or express provision of the
Article of Incorporatlon -or of these Bylaws to some other

's

officer or ageat of the Assoc1atlon. and he shall perform such

- 16 =~
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other duties as from time to time may be assigned to him by

the Association Board. .

As Secretary of the Association, the Manager shall
keep the minutes of meetings Sf. the Members and of the
Association Board in books provided for such purpose; he shall
see that all notices are duly given in accordance with the
provisions of the Bylaws or as required by law; he shall be
custodian of the records of the Association; he shall see that
the corporate seal of the Association is affixed to all docu-
ments, the execution of which on behalf ;f the Association,
under its seal, is duly authorized and when the corporate seal
is so affixed, he may attest the same; and hé' shall, in
general, . perform all duties incident to the office of

secretary cf ‘a corporation.

As Trea;ﬁie: of the Association, the Manager shall
have charge of and bé'responsible for all funds, receipts and
disbursements of the Association and shall deposit or cause to
be deposited, in the name of the Association, all monies or
other valuable effects in such bank§% trust companies or other
depositories as shall from time td- time be selected by the

Association Board; he shall render to the Association Board

whenever requested an account of the financial condition of
3 . .

the Associatiég;and in geéneral he sﬁ%l} perform all the duties

incident to the:office of treasurer of a corporation.

-

WALy,
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The Manager shall serve at the pleasure of the
Association Board and any vacancy in such office by ‘reason of
death, removal, resignation or otherwise shall be filled by

the Association Board.

Section 5.03. Additional ~Executive Officers. The
Association Board shall choose a President and one or more
Vice Presidents (who shall perform such duties and have such
responsibilities as (a) are expressly assigned to them by
these Bylaws or (b) are customary for the president or vice
president of a corporation and are not expressly delegated by
these Bylaws or by the Members or by resolution of the Associa-
tion Board to the Chairman or Manager or some otﬁer officer)
and may ‘choose one or more assistant managers, one or more
assistant s;éretaries and one or more assistant treasurers,
none of whcmAi.iee.d be a director, but all of whom shall be
Members of the Aé‘géciation. Any two or more of the offices
mentioned in this Artféle may be held by the same Person; but
no officer shall execute, acknowledge or verify any instrument
in more than one capacity if such instrument .is required by
statute, by the Articles of Incorpo_i;'ation, by these Bylaws or
by resolution of the Association Boatd to be executed, acknowl-
edged or verified by any two or more officers. In the event
of a vacancy in:: hany offz:ce prov1ded for in this Section 5.03,
by reason of"-'death réﬁoval res:.gnatlon or otherwise, the

Association Boaxd\ may elther £i1l the- vacancy or except for

LV

the office of Pjesident, abollsh such office.

i
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The assistant officers, if any, described in this
Section shall have such duties as may from time to time be

assigned to them by the Association Board or by the Manager.

Section 5.04. Committees. The Association Board may by
resolution provide for an execitive committee and for such
other standing or special committees as it deems desirable and
discontinue the same at its pleasure. Each such committee
shall consist of two or more directors and shall have such
powers and perform such duties, not inconsistent with law, as
may be assigned to it by the Association Board, except that
only the full Association Board shall have the power to
recommend to the Members any action which requiree membership

approval.: -

Section Sfbsf_ Compensation. None of the officers of
the Association (oéﬁer than the Manager or assistant managers)
shall be compensated b}'the Association for services rendered
in the capacity of such office. Any such officers (other than
the Manager or assistant managers) who serve the Association
in any other capacity, however, ;ﬁay receive compensation
therefor. The Manager and any assistant managers may receive
such compensatiog as may be determinai from time to time by

-

resolution of theiAssocietion Board’i'Any management agreement

entered into by the Assoc1atlon and the ‘Manager shall be for a

term not to exceed one year, but renewable by mutual agreement

of the parties ﬁor succe551ve one-year terms.

- 19 -
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Section 5.0s§. Removal. Any officer or agent of the
Association may be removed by the Association Board: whenever
in its judgment the best interests of the Association will be

sexrved thereby, with or without cause.

ARTICLE VI

Townhome Governance

Section 6.01. Townhome Council. The Class C Members
shall elect a "Townhome Council", to be comprised of not fewer
than three (3) nor more than seven (7) persons residing in the
portion of the community zoned for townhomes and holding
Class C m_embership in the Association. Such perscns shall be
elected fcr a term of one (1) year, or such other term or
staggere‘d teém_s as the ﬁxajority of the Class C Members shall
cdetermine by *L;ﬁeir vote. The Townhome Council shall elect a
chairman, a vice chairman and a secretary from its members.
The chairman shall be .chief executive for the Townhome Council
and shall preside at all meetings of the Council. The vice
chairman shall take the place of the chairman whenever the
chairman shall be absent or unable_‘. to vote. The secretary
shall keep minutes of all meetings!'of the Townhome' Council.
The Townhome Counc:Ll shall be elected by the vote of the

-

Class C Members ! at an annual meetlng of such Members. The
first annual ;.eetlng shall be called‘ sixty (60) days after
conveyance of fi’fty one percent (51«) of the lots entitled to
Class C Memberghlp- to' persons other < than a builder or

kS
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developer. Class C Members holding at least cne-third (1/3)
of the total votes held by Class C Members, represented in
person or by proxy, shall constitute a quorum at any meeting

of the Townhome Council.

Section 6.02. Scove and Purpose of Townhome Council.

The Townhome Council shall have as its purpcses the identifi-
cation of the consensus of needs and wishes of the Class C
Members with respect to the maintenance and operation of
Townhome Facilities, to assist and cooperate with the Board of
Directors and its Officers in the management and operation of
the Association, assist in the establishment of an annual
budget, .and the identification and encouragement .'of persons
able to and interested in serving as Association Officers and

Directors.

Section 6.03. °“‘Class C Assessment. As a part of the

annual maintenance asséssment aforesaid, each Class C Member
shall be deemed to covenant and agree to pay to the Associa-
tion a Class C Assessment, which shall reflect the cost of
maintaining, operating, managing“' replacing, repairing,
landscaping and funding the reserves for the - Townhome

Facilities.

- . - .
T

¢
LR £ : . s
Section 6:04. ' Townhome Budget. .. If Townhome Facilities

so require, thej' Townhdmg Council reéoﬁ’gnend a Townhome Budget

= - : .
to the Associption Board -“following . the initial budget

Z
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determined by the Becard of Directors. The recommended
Townhome Budget shall be used by the Association as a
guideline for determining the Class C Assessments. Such
budget shall reflect the cost of operating and maintaining the
Townhome Facilities, as determined by the Supplementary

Declaration applicable to the Townhome Facilities.

Section 6.05. Bvlaws and Requlations. The Class C

Members may adopt Bylaws and promulgate regulations from time
to time, provided they are not inconsistent with these Bylaws

or the Declaration.

Section 6.06. Limitation of Power and Autheritz. ‘The
Townhome:éougcil shall not be deemed to have any of the powers
or autherityabf the Board of Directors; it shall not have, of
itself, the po$ertor authority to create assessments, nor the
capacity and authoryﬁx to be sued or to sue.

ARTICLE VII
Assessments

Section 7.01. Billing.

e
- R
.« w

(a) "’Ag'i-soon afs may be precticable in each fiscal

i
year, the Treasurer of the Assoc1atron shall prepare and send

%

to each Owner a- written blll for Assessments.
FS
o ..

.j -

I's
’
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(b) The Asscociation Board may adopt procedures for
the purpose of making, billing and collecting Annual Assess-
ments and Special Assessments provided that they are not
inconsistent with the provisions of the Declaration or the

Articles of Incorporaticn.

(c) Upon written demand by an Owner, the Treasurer
of the Association shall within a reasonable period of time
issue and furnish to such Owner a written certificate with
respect to the status of Assessments of any specified Lot

owned by that Owner in accordance with the Declaration.

Section 7.02. Lien; Enforcement. As ﬁore fully
provided : :in the Declaration and Supplemental Declarations,
each Membe*- 1s obligated to pay to the Association Annual and
Special Assessments which are secured by a continuing 1lien
upen the Lot agalns\. which the Assessment is made. Any
Assessments which are .ﬁot paid when due shall be delinquent.
If the Assessment is not paid within thirty (30) days after
the due date, the Assessment shall bear interest from the date
of delingquency at the highest rat.e:' allowed by law and the
Association may bring an action At law against the Owner
personally obllgated to ‘pay the same or foreclose the 1lien

.s

against the Lot and 1nterest costs® and reasonable attorneys’

fees of any such actlon shall be added to the amount of such

Assessment. Nog‘j' Owner may waive or otherw:Lse escape liability
= S

for the Assessients provided for herein by non-use of the
:‘.
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Common Areas or Recreational Facilities or abandonment of his

Lot. _ .

Section 7.03. Carrvover of Unused Funds. The
Association shall not be obligatea to spend in any fiscal year
all the sums eollected by wéyl of Annual Assessments or
borrowed in such year, or otherwise, and may carry forward as
surplus any balance remaining. The Association shall not be
obligated to apply any such surpluses to the reduction of the
amount of the Annual Assessments in the succeeding fiscal
year, but may carry forwafd‘from fiscal year to fiscal year
such surplus as the Association Board in its absolute
discretion may determine to be desirable for the greeter
financiaiisecurity of the Association and the pursuit of its

~

purposes.

. ARTICLE VIII

Finance

Section 8.01. Checks, Drafts, Etc. All checks, drafts

and orders for the payment of money,'notes and other evidences

of indebtedness, issued in the name of the Association, shall
unless otherw15e. prov1ded by resolutlon of the Association

Board be 51gned by-the Manager and the Pre51dent.

&u:- " 5 . Eﬁ'
Section 8.62. Annual- Renortsf-%; The Manager shall

,-.

prepare annualLy a- full and correct statement of the affairs

- 24 -
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of the Association, including a balance sheet and a financial
statement of operations for the preceding calendar year which
shall be submitted at the annual meeting of the Members and
filed within twenty (20) days thereafter at the principal

office of the Association.

Section 8.03. Fiscal Year. The fiscal year of the
Association shall be the twelve (12) month period ending
December 31 of each Yyear unless otherwise provided by

resolution of the Association Board.

Section 8.04. Bonding and Insurance. The Association
shall purchase such errors and omissions insuranée for its
officers;?directors and employees, shall purchase such hazard
insurance f&%ithe Common Areas and Recreation Facilities and
shall arrange-fér.such bonding of any or all of its employees
as the Declaratioﬁ"-‘-.-:equiras. The 2Asscciation may purchase
such additional bondiﬁg or insurance not required by the
Declaration as the Board of Directors considers appropriate.
So 1long as the Federal Housing‘ Administration, Veterans
Administration, Federal NationaL? Mortgage Association,
Government National Mortgage Association or Federal Home Loan
Mortgage Corporagion is an insurer, guarantor or mortgagee of

.
RY

any Lot, the Asséciatidn shall puréhase whatever additional

(

£,
insurance and bcndlng tﬁat agency requlres. The Association

Board shall at ieast annually review the bonding and insurance

,:.
R4
4 =
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coverage then carried by the Association to determine its

-

adequacy and compliance with this Section.

Section 8.0S5. Borrowing bv the Association.

(a) The amount, terﬁé, rate or rates of all
borrowing and the provisions of all agreements with note-
holders shall be subject to the decision of the Association

Board.

(b) Any mortgage of all or substantially all of the
Property shall, in accordance with the requiremepts of the
Declaration, be subject to the approval of two-thirds (2/3j of
each claéé”qﬁ Members entitled to vote and in accordance with

Virginia law.

(c) The Egnsent of First Mortgagees to any mortgage
of any of the Propef%? shall be obtained to the extent

required by the Declaration.

BT
¥

ARTICLE IX

Miscellaneous :
Section 9: 01- ﬁggxg__gng__gggg;gg. The books, records
Section 9.:0L

‘\.

: i
and papers of’The Assoc1atlon (1nclud1ng but not 1limited to
complete and accurate coples of the Deqlaratlon, the Articles

of Incorporatlod armd these Bylaws) shall at all times during

- 26 =
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reasonable business hours be subject to inspection by any
Member and by any First Mortgagee which has notified the
Association of its mortgagee status pursuant to the Declara-
tion at the principal office of the Association. Any Member

shall also be entitled to a copy of the financial statements

of the Association for any one or more fiscal years of the
Association upon payment of a reasonable charge to defray the

cost of reproduction.

Section 9.02. Seal. The Association Board shall adopt

a suitable corporate seal for the Association. The
Association Bcard may authorize one or more duplicate seals

and provide for their custody.

Section ©.03. Amendments. Subject to the provisions of
the Declaratiog;';ny and all provisions of these Bylaws may be
altered or repealga“:and new Bylaws may be adopted by a
majority wvote of the ﬁémbers entitled to vote who are present
at any annual meeting of the Members or at any special meeting
called for that purpose, except Fhat the Federal Housing
Administration or the Veterans Admi;istration shall have the
right to veto such amendments while there is a cClass B

Membership. . )

Ve £

RS-
{.. ; X

: Offfcers and bi'.féctors Civil TImmunity.

Section é’:'l.-f{l . -
:/ ‘provisions of Secti'ori",- 13.1-870.1(A)1 of the

Pursuant to th;e"

~-

Code of Virgin'fh, 4in any proceeding bfo}ught in the right of

- 27 -
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the corporation or brought by or on behalf of members of the
corporation, the damages assessed against an officer or
director arising out of a single transaction or course of
conduct shall not exceed. Two Hundred Dollars ($200.00).
However, the liability of an officer or director shall not be
limited if the officer or éifector engaged in wiliful

misconduct or a knowing violation of the criminal law.

Section 9.05. Consistencv of Declaration, Articles of

Incorvoration and Bvlaws. These Bylaws shall be construed and

interpreted in a manner which is cénsistent with the terms and
provisions of the Declaration and the Articles of
Incorporation. The terms and provisions of thenDeclaraﬁion
and the !Psr;icles of Incorporation (in that order) shall be
controliing é&er any inconsistent provision contained in these

1"

Bylaws.

Section 5.06. cavtions and Cross References. The

captions of articles, sections and subsections of these Bylaws
are for reference only and shall bezdisregarded in construing
these Bylaws. Any reference in th;se Bylaws to a specified
"Article", "Section" or nSubsection" shall be construed,
unless otherwisgeexplic;Fly stated, as referring, respective-
ly, to an ar%iélé of t@%se Bylaws,zé section of these Bylaws
or a subseétgéégpf tbeaéection of %&ése Bylaws in which the

¥ - .
reference appeags . .o S
¥ -
%

o -
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Section 9.07. Gender. The masculine gender, where used
in these Byiaws, shall include the feminine and the neuter.
IN WITNESS WHEREOF, we, -being all the Directors of
BRIDLEWOOD COMMUNITY ASSOCIATION, have hereunto set our hands

this 12th day of June, 1992. . /
he

glJlsyg

é/»/

o H .
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£ H
~or 3 .
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CERTIFICATION

I, the undersigned, do hereby certify:

THAT I am now the duly elected and acting secretary of
BRIDLEWOOD COMMUNITY ASSOCIATION, a - Virginia non-stock
corporation, and K

THAT the foregoing Bylaws constitute the original Bylaws
of said Association, as duly adopted at a meeting of the Board
of Directors thereof, held on the 12th day of June, 1992.

IN WITNESS WHEREOF, I have hereunto subscribed my name
and affixed the seal of said Association this 12th day of

June, 1892.

Secretary
Fo
v
H
>. .
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L » :
. T .-
RN <X : .
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. e . 5— - i
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